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COLUMN: Angels, Dodgers intriguing off the field
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Dodger Stadium

Will we be visiting Chavez Ravine Live five years from now, a complex of shops and apartments and restaurants — oh, and parking
garages — in the shadow of the ballpark, meant to help defray the $2.15 billion cost of rescuing the Dodgers from the clutches of
Frank McCourt?

(With Underfunded Frank, remember, sharing in the development profits.)

And will Angel fans find themselves looking at a white elephant five years down their road, with Albert Pujols aging not-so-gracefully,
his skills in decline but the team still on the hook for the remaining $140 million of his 10-year, $240 million contract?

The massive shiftin SoCal baseball over just the last five months has plenty of moving parts. So This Space turned the floor over to



two local experts: Jill S. Harris, a University of Redlands economics professor who also lectures at Cal State San Bernardino, and
Toby Miller, a UC Riverside professor and chair of the department of media and cultural studies.

The consensus: We're heading into the great unknown.

TV rights, obviously, are the great equalizer. The Angels’ anticipated deal with Fox enabled owner Arte Moreno to sign Pujols and
C.J. Wilson last winter. The assumption of a bidding war over Dodgers’ TV rights in 2014 factored into the Guggenheim Partnership,
fronted by Magic Johnson and veteran baseball executive Stan Kasten, being willing to overpay for the Dodgers.

Live sports were once a loss leader. Now networks and advertisers love them, because they may not be DVR-proof but they’re close.

“Sports is one of the real winners of the fracturing of the TV market,” Miller said. “It's harder to be certain who the audience is and
harder to make sure they’re watching the way you want them to. Sports are still what Rupert Murdoch 20 years ago called a ‘battering
ram,” a way of getting through to the audience.”

While renovating Dodger Stadium itself figures to be an early priority, the surrounding land — for which the buyers of the ballclub
entered into a joint venture with McCourt — may very well be developed sooner rather than later.

“That sounds like part of the whole appeal, aside from two billion other appealing reasons,” Harris said. “They have a vested interest
in not just the organization and the broadcast rights but revitalizing the area.

“It could dwarf the TV contract. Media contracts come and go, but if they do the development properly, that would mean some
significant gains to them.”

But that may be a harder sell to Dodger fans.

“Marquee signings are things fans like,” Miller said. “They can relate to it. They understand the fee has to be paid but they can find a
way through to see that as valuable.

“It's very difficult (to justify) when you're talking about the McCourt divorce, or when you're talking about the prospect of one of the
more beautiful ballparks in the country, and certainly the most storied in California, being turned into a car park/development.”

Will the new Dodgers ownership really spend lavishly on talent? Their rivals obviously fear as much, which is why the Giants
wrapped up an extension with pitcher Matt Cain and the Reds did likewise with former MVP Joey Votto last week.

“You assume they want to win games,” Harris said. “But from the standpoint of profit and revenue maximization, it may not be the first
thing on the agenda. It would surprise me if they immediately change their M.O. in terms of talent acquisition. I'd expect, quite frankly,
for them to kind of hang back until they know what they’re really going to focus on, development wise.

“... This consortium has very deep pockets. Nevertheless, this is uncharted territory here. Exactly how much time do they have before
they decide to invest in things that are going to bring them guaranteed revenue? And how much are they prepared to invest in players
in the meantime?”

Who ultimately pays? Guess. Ticket prices, concessions and merchandise and parking, cable and satellite bills ... all ultimately figure
to go up.

“They (complaints) will get some air time and print time initially,” Harris said. “But we all pay it and go on our merry way.”
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