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(VWHEDQ�6DOD]DU�+HUUHUD 3XEOLFDGD�HO�����������������

5HGHV�VRFLDOHV�KDQSHUPLWLGR�TXH�ODV�DXGLHQFLDV
VHDQ�D�OD�YH]�SURGXFWRU�\�FRQVXPLGRU

�(Q�RWUDV�ODWLWXGHV�GRQGH�KD\
PRYLPLHQWRV�HVWXGLDQWLOHV��VH
HVWi�VLJXLHQGR�HO�HMHPSOR
PH[LFDQR���KDFLHQGR�pQIDVLV
HQ�WHPDV�FRPR��OD
GRPLQDFLyQ�WHOHYLVLYD�

� &XHVWLRQDGD� OD� FHQWUDOLGDG
GH� ORV� PHGLRV� GH
FRPXQLFDFLyQ� �WUDGLFLRQDOHV��
HQ� WpUPLQRV� GH� SURGXFFLyQ� \
FRQVXPR

)UHQWH� D� OD� HPHUJHQFLD� GH� ODV
QXHYDV�WHFQRORJtDV�\�GH�QXHYDV
SRVLELOLGDGHV� SDUD� OD
SDUWLFLSDFLyQ�GH�ODV�DXGLHQFLDV
TXHGD� FXHVWLRQDGD� OD
FHQWUDOLGDG� GH� ORV� PHGLRV� GH
FRPXQLFDFLyQ� �WUDGLFLRQDOHV��
HQ� WpUPLQRV� GH� SURGXFFLyQ� \
FRQVXPR�� VHxDOy� HO� GRFWRU
7RE\�0LOOHU�� FDWHGUiWLFR� GH� OD
8QLYHUVLGDG� GH� &DOLIRUQLD� HQ
5LYHU�6LGH�

'XUDQWH�VX�SDUWLFLSDFLyQ�HQ�OD
UHXQLyQ�GH� ORV� LQWHJUDQWHV�GHO

&XHUSR�$FDGpPLFR�(VWXGLRV�GH�OD�&XOWXUD��OD�LPDJHQ�\�HO�6RQLGR��GH�OD�8QLGDG�&XDMLPDOSD
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GH� OD� 8QLYHUVLGDG� DXWyQRPD� 0HWURSROLWDQD� �8$0��� HO� GRFWRU� 0LOOHU� GLMR� TXH� HQ� HO
FRQWH[WR� GHO� VXUJLPLHQWR� GH� QXHYDV� SRVLELOLGDGHV� WHFQROyJLFDV� \� GH� FRPXQLFDFLyQ�� ODV
UHGHV�VRFLDOHV�KDQ�SHUPLWLGR�TXH�ODV�DXGLHQFLDV�VHDQ�D�OD�YH]�SURGXFWRU�\�FRQVXPLGRU��OR
TXH� UHSUHVHQWD� XQ� FDPELR� LPSRUWDQWH� UHVSHFWR� D� ORV� SURFHVRV� WUDGLFLRQDOHV� GH
FRPXQLFDFLyQ�

7UDV� VHxDODU� TXH� ODV� UHGHV� VRFLDOHV� VH� FRQIURQWDQ� FRQ� HO� GLVFXUVR� GRPLQDQWH�� GLMR� TXH
pVWDV� SHUPLWHQ� TXH� ORV� XVXDULRV� DERUGHQ� WHPiWLFDV�PiV� DOOi� GH� ODV� TXH� VH� WRFDQ� HQ� ORV
PHGLRV�WUDGLFLRQDOHV�

(O� WDPELpQ� FRRUGLQDGRU� GHO� 'HSDUWDPHQWR� GH� 0HGLRV� GH� &RPXQLFDFLyQ� \� (VWXGLRV
&XOWXUDOHV� GH� OD� 8QLYHUVLGDG� GH� &DOLIRUQLD� LQGLFy� TXH� HQ�PXFKRV� SDtVHV� UHSUHVHQWD� XQ
SUREOHPD�OD�VHSDUDFLyQ�HQWUH�ODV�SROtWLFDV�GH�FRPXQLFDFLyQ�\�ODV�FXOWXUDOHV��SRU�OR�TXH�HV
QHFHVDULR�FUHDU�DPELHQWHV�HQ�ORV�TXH�H[LVWD�OD�SRVLELOLGDG��SRU�HMHPSOR��GH�OD�LQWHJUDFLyQ
\� HO� GHVDUUROOR� QDFLRQDO�� SHUR� WDPELpQ� GH� �SHUPLWLU� HO� FRQIOLFWR�� OD� GLIHUHQFLD� HQ� HO
FRUD]yQ�GH�OD�QDFLyQ��

$O� H[SOLFDU� OD� LPSRUWDQFLD� GH� ODV� UHGHV� VRFLDOHV� FRPR� IRUPDV� GH� FRPXQLFDFLyQ� H
LQIRUPDFLyQ� DO� PDUJHQ� GH� ORV� GLVFXUVRV� GRPLQDQWHV�� VHxDOy� TXH� ODV� VRFLHGDGHV� VH
HQFXHQWUDQ�DQWH�XQ�PRPHQWR�UDGLFDO�HVWXGLDQWLO�HQ�GLYHUVRV�SDtVHV�FRPR�(VSDxD��&KLOH�
&DQDGi��\�TXH�HQ�0p[LFR�VH�H[SUHVD�HQ�HO�PRYLPLHQWR�HVWXGLDQWLO��<RVR\����

/D�GLIHUHQFLD�GH�HVWD�PRYLOL]DFLyQ�FRQ�UHVSHFWR�DO�GLVFXUVR�HQ�RWURV�SDtVHV�HV�MXVWDPHQWH
OD� IRUPD� FRPR� VH� KDQ� SRGLGR� FRPXQLFDU� \� VXV� SRVWXUDV� UHVSHFWR� D� ODV� SROtWLFDV
FRPXQLFDWLYDV�\�FXOWXUDOHV��OD�LPSRUWDQFLD��SRU�HMHPSOR��GHO�SDSHO�TXH�MXHJD�OD�WHOHYLVLyQ
FRPHUFLDO�HQ�HO�FRQWH[WR�SROtWLFR�

'HVWDFy� TXH� HO� GLVFXUVR� GH� HVWH� PRYLPLHQWR� YD� SRU� GRV� YHUWLHQWHV�� SRU� XQ� ODGR� OD
H[LJHQFLD�GH��XQ�FDPELR�VRFLDO� WRWDO��\�SRU�RWUR�HQ� ODV�SROtWLFDV�TXH�DIHFWDQ� ODV�YLGDV�GH
ORV�HVWXGLDQWHV��

7RE\�0LOOHU�DxDGLy�TXH�HQ�RWUDV�ODWLWXGHV�GRQGH�KD\�PRYLPLHQWRV�HVWXGLDQWLOHV��VH�HVWi
VLJXLHQGR� HO� HMHPSOR� PH[LFDQR��� HQ� HO� VHQWLGR� GH� KDFHU� pQIDVLV� HQ� WHPDV� FRPR� �OD
GRPLQDFLyQ�WHOHYLVLYD��

(O� LQYHVWLJDGRU� VXEUD\y� OD� LPSRUWDQFLD�GHO� FRQWH[WR� \� ODV�SROtWLFDV� JXEHUQDPHQWDOHV� HQ
FDGD� SDtV�� SRUTXH� PLHQWUDV� HQ� %UDVLO� HO� JRELHUQR� DSR\D� LQLFLDWLYDV� VXUJLGDV� GHVGH� HO
LQWHULRU� GH� ODV� IDYHODV�� HQ� RWURV� OXJDUHV� FRPR� 1LJHULD�� HO� GLVFXUVR� EXVFD� RIUHFHU� �OD
DOIDEHWL]DFLyQ�PHGLiWLFD�SDUD�FRQWURODU�VXV�WHQGHQFLDV�FRQWUD�VRFLDOHV��
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